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Debates on the effectiveness of microcredit have shown both positive
and negative impacts on the reduction of poverty and the empowerment of
women. Employing the capability-based approach of Sen (2004), this arti-
cle treats microcredit as a means to achieve human functionings: what a per-
son can do or be—and focuses on factors that cause individuals to have dif-
ferent opportunities in achieving those functionings even when they have the
same means. The article analyzes five cases in Bangladesh that showed dif-
ferent results—both positive and negative—and identifies three factors: the

design of the program, limits on the activities in which women can utilize the
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loans, and the vulnerability of borrowers to risks. In order to expand the capa-
bility of borrowers, the article further discusses program improvements based
on the perspective of borrowers, the expansion of the range of women’s activ-
ities though the development of new norms, and comprehensive microfinance
programs that include savings and insurance.
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AEICBIFE3 A 707 LYy beid, EIEEBRLESL R E LMD
B RIETY, 4270774 F AL, ZovArar LYy MO, BFERR
B, REHEOY -V AEFEDIZ L) IRFRO/NIEE#E IR,

N TTT a0y 3 VHATIE, MUEER RIS 2~ A 707 7 4 2 Ak
MovEoE LTHMBNTWE, RFEIETHoT2LNT P - X RE, BFICBW
TEAMELNORFICE LAV L ICH L CREMWICEHREL (71T y M) 2470,
ZTO®RT T I VTR LTz, BELRFWVRFTEEEL, R LEL T 50
EHATORE Z AT A e LV, SIS LTY T 2 V8T, FIHE L —
THRFIR L CHGEEAE D 2 & T, EHRE T EORE # Rt T A T3 -
ETNY BHEL L7z, E 512, FUTOMLEDSFHE 2 L OMIBA~NEBWTEBE 2T
FLWFEEZN) AN, BRBR LML MR E L THEZITV, ZOEVIRFEEDN
EHINTWA,

BNy 7770 aTiE, [BERBOSENII~YA 707 LYy FATERVTN5]
(X A2008:122) Wb Twb, /2, MSCOHFIZE B L, TVT7 - KF#
ZHLIZT 7, R ) T, R, ek, 3 —aw oS BRT U T 0 3,552
DOBIZBWT, 1685000 FALUER<A 2702 LYy hE2FHLTWAS (Daley-
Harris 2009: 29) o BEATOHKTZ% {, #HIIBWTOEBHAI N, THRERE FFZ W
B, MHORAT7AMER, BEECHEEOWMA, TN, N ZIESE2ITE S
HENGE, SFEFSEFRAVEIFHL T,

T, A0 774 F AL ERILLTBY), BREIDLTO L) 258 %
fToTvb, [1. NGO X NPO FOIERITH, 2. EIMVEMAET, 3. AEZRE IR
17, 4. %4702 LTy MEMGUT, 5. BEAFRE¥E - FEBRUTO—EM, 6. N
YU emvAra T AF Y ASH, 7 A AT LA ERMOBEERM] (8K 2007: 53—
54) EIBHMO~A 707 7 A4 F v AR L CRUE R HM i % 17> T %Y,
S5, BEEBUFORIEZT T 7 7 A1) ANSNTWEHILH 5, TETIE,
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WA T, x4 7077452 AMEPHITILL 720, EgUTS~ A 7 a7 745
YAZBAT HEHEAHEA TV D (F21L 2009; F 4 2008) o

<A4zarzLYy b @& X FI3IY - BEFADSEL OHIBIZER L TWAY
TANOEN, HEAVELETL2000H %, AAZIIVEOREY 20, HH
(LAE2 LB CEM (Bl BREZIEA) o8 L CGREXTH . &M
A2 75 =< NVEEEET AL LRWD, BEHTICHRTEHwEWwDILTWY
57, FEFEFAMETIREZT TR, FEu—r, HH U - Y EORRIIE
CTE&MDEZRBHEE DRI N TS,

~A7ulFElE, A 707 LYy O V—TFEEE L CEMNICAEY 7V —
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REEESND LIk oc, WEICHT2EKMEO = — X3 < (Helms 2006: 24;
Karlan and Morduch 2009: 4739-4741), ¥4 7 07 7 A + ¥ A OMFEO—H L % -
TBY, BLE HOFRHICLoTEELEMY—ERAL VR B,

B, BFEBICMA T, HBRREen— AR L TV BB H D, ¥ 1
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IF—EALEHENTWVDY,

Db, =420 774F 2 ZADEHMEIZOWTIHER, DT TIE, ZOFELID
MATHEZ LYy b (), IFE, BRBEOMEIH T 2mIc OV TiliRs, K
T, Ny 797 20Ef %R 720, FENZET 2REMEZ hoic s ) S
5%,
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XA (2008) X, FHELVEHERE L TORNZFES>TEY, ALVWAD LRV A
rua7 LYy MIkoT, ZORNERMESES ZLATEIUE, BARE LTI
MHTEDLLIBRTVE, ZOLHIZ, WEIZL > TARNBOBETER - Frisall %X
N, BAREEATAIED~YA 707 LYy hOHMDE SN TE T2,

N Ty ald, %IEHEEEEE LCEEO Y 2 M2 BIWEINTEBHY, &
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Ay T, B IISUTIE, [HEOMD, [Hay—ExolEg] 12
077 A+ AFHZEOREN] 12X o TRIBICEREIFIR S Nz Lf_Tn 5 (E
W15 JJ$RAT 2007: 5-27) 0

~Aruaz LYy hORFENEICDOWVTIX, Hossain (1988) %° Khandker (1998;
2003) O=FAED S, FIHZE OMFFAR LR & HEOBR, HESORFIEREOUL
E B ERANOBRFEDESHS PIZENTWE, /2, HERFI~ ) v 2 2
(Social Accounting Matrix) % flivy, Ftat 51Ny 75 7Y 2 OESKRORNE % 5 5
|2 L 72 Mahjabeen (2008) DIFFEIZBVTH, MHFIUA L % ) LS, i
WO L, WAL T 2RSS N D, Todd (1996) (IS 581558 L OB LY
RAEEIT, b~ Arzar LYy FEFMALT, HHoBMEEZBUSL, &
R BT AT EHCTWS,

DL, BEFRIEHASLDICENTELS, B0 LASCKEOHIN, 4T
LOHCEARFERROBRETIEIZVEERT AL H 5. BEOHBED LA
&, HEANORGE DI A S DR, HE, EREE, SEEEbbITonTns (]
ARA 1999: 51-52) 0 HEH (2005) OFALTIX, HENOHEEEEZ, &EROK 5%
L5 DARTH 72 ERHTHEEOINANRTH 2 HEVI R RIEEL, FHiRAE
WL o TREEZZIT 5720, WAZZEL RV, WAL NV, ~f 270
7 LYy N EMMELCHEEZFHE{L L (Pitt and Khandker 2002), {44 &4 % Bk
AT F =RV BERBENORGEEZWHY L Z LT, RIIMIZA TERBEMRA
PHNDEOERLH5H (A 1999: 52) 0

EHIZ, vAz7u s LTy MIHEZ ZoNITIZ, RFEODIZEMICE X, FHED
WATEN T2 N L ORBELREPEREMICETEHK T 2 & b vbiiTwz (V112001
174-175) o HEHNZ, HFICHMUDERICH L2 &C, WHFICBIF 2 EEEEAME S NS
AN ZALEHEHSII LTS (BEH 2005: 171-183) o

B, A 7ua7v Yy o [EiEs] & [FEERGEE ] o RIZE > T
B2 S OB E AVARE SN D LR TW B, [IEEREE ] 121, B3R
P - AEBRMTHESOMKXEE 70 77 AIMA T, V= TEHIBIT5
HMOLFRLHTEDOLBFIZALNEZHEHERELR (V-2 vLFrESN) O
BbEINTD (B9 2006: 176-179) 6

O L) ICERBHICK T 2R E0FHEMEN TN E—FHT, ZL{DOWRTYA 71
LYy PORRE LTRBEIN TV M, [RERBESHRENTCWL] 2L T
&5 (FFFF1999: 16; HEH 2005: 69; Montgomery and Weiss 2005), Z4LIZR L C, MSC
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TlX, BRBEHNOREL L THAZEICBIT2RENB? 0HEG2HMEL b, F
72, REWESCW O ERRIZ, SRRRFETEZIE L Cmg &2 3248 L T 2583
bHrY, LhL, Z0L) 2RERLIC, BICEEOFME & L TREREZIY
AL 2T, BICRFERREBLLSETLE ) BREETO RV, vf1 27027 L
Vv ORFE, AEEZT TS HERAMPNICIEE 720, EERLMIZIUAN & #f
e WIREWBASIT 52 e L <, ZML7-E LT EMNRRENTET,
Koy 779 M ALREPENZEPHLNIIR > Tw5D (Karim 2005: 1111; 2006: 54—
55)0

FEF (2008) OMAETIE, RMEARBIZY —EADPMTE BN ThVwEHHI SN TnD
W L3, mEWED & ) FBBRIIEAZIT, SEBEBIEA TV 2 HFEH
5D o T AW, FIHBILRFEDZOIC, 7+ =< VEMEFAHTLZ EbH
D, ¥4 2707V Yy hOIEDY &L B, @ATE LT 21T BE&EE I -
RL, ZO&EMH LA L TS EIEHEN TS (Jain and Mansuri 2003) 0 X 512,
N T T T alIBWT 2,100 HAD, BEO< A 707 714 F 2 AR>S EE %
ZUFTWAEHRID SNTWVD (5—< 112010),

F2FETI, 1,400 2825~ A 2707 74 F v AEPH 5 L vbi'Y (Hasan
2007), 36 HARBZLHEHEEEZRZ T5Y, ZOHSFIIMA T, BEWET %R
D5 FF =2 5DOENRPEHENDTNIZL > T A MEIEAEAR, T — ¥ 2DE DK
TREH M, MR E TV bl T (TR 2008: 15-16), & 512, &
HREHIDZ LW EHI SN2 AR BIME 2 21T 2SO SN 5 & b S
NTH Y (Mcntosh and Wydick 2005; Kono and Takahashi 2010), %5+ D b3 i £ K
@ L CAR B A2 52 T,

122 DI INT—X 2

& EETIE, WEASEMICEVIEICH B 2 LS, BEERESCHEKEDTR
S SMERNS X BHEDSHS 2 ENTWAE 20X ) BlRE»S, EERETEIC
BOWIY 2y ¥ —DVPEDPEELREL 25> THBYY, v fr7ur LYy MIkto
IYRT =AY MIERRFELE L TEESN, £ 07ur 7 a0MrEsh
T&7,

HRPCHABS 1 EAZBZ 2L vwbA~v A 702 LYy MIBED ) L 8 E
DLE#Tdh %5 (Daley-Harris 2009: 27) o Z OEIEIE, #E&0IC L 0 IEE5 0 L%
T HERITNMZ T, THOBRFFEREXINOSIMESEH N EPHBIH T O
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TWBY, E512, AEHEE,SIE, THOFHEDHBRNACERE, Mt Xy
M, 78 OBmFRLRKEDOERREIIN L THRMELALND Z LA SIS
& 172 (Hossain1988; Khandker1998, 2003; Pitt, Khandker, Chowdhury and Millimet 2003) o

INY T T Ty 2 OMETIHMERM 2 RLERMDGR, 79V 5 LIS L IERREED
BLEIC L ) HRI S TON, KEOTEPHIRI N TS EvwbiTwa (il
2003: 229-230)c AUDPREFZIRD, FENTOBELRERIZL 2L DERIN RV
WL BY, BEMKFEERIEVWE SN TWDEY, Z07zn, <4707 LYy k8
[EVWHMEE»r SRS, LA T8/ H L 7] (Karim and Osada
1998:261) Z LOEFRIIKREVEWVR D,

x4 ruarz LYy MR, FETHBANOSA, BOFTH, @S s L O -
KRR b, MEREIRR - REEHE OEESE, koM EhE % S,
RS, AT TR 2 AL % ) - S8, DR ERRE, Kl
DOEH, AFLANV AT TS 2 WA ABL 5 O UGE S O MR AL b ) S 87
(Mahmud 2004: 155-157) o £FHF (2003; 2006a) OHfFETIX, o — Y FIHIZ L - T,
BHEAF R W2 b P RAGFZO L L FE 2 B LY, REICBI 5 REER
SRR R A UESE LT IS NI ENT VWD,

51T, TS 2 RENFE DA T MR, Bl & 72485 % 1k HE
2R L TR B 3 I THRE 2 AT - TRIEZ I L 720, G ITBUC@ 21T 5 8)
EHHRH6MND (Naz 2006: 131-132; FIARAM 1999: 74) s 2D &9 REELETR, BEHO
PR, BEREHOEZIZONTIE, MENY BLOSE5BEICL2HE Naz
2006; Todd 1996; FF- I 2006a) <> 7 # & (Osmani 1998; Pitt, Khandker and Cartwright
2006) 5L PIZENTVE, Wb~ f 702 L Yy FE2FATLI L
T, BFENEEDL LRI, BREZFRLTMECHLTOBENTL L1 ->T
BY, O T =2 MIRIEIREVEVZ D759,

PDED Xz, T80 =22 MIBWTRY T 1 7RIS 5 —H, 4
T A TR B %o TUENOBEIIDHAT HRFIT LT, SR AHINT 5
EWIHER L DD, N T T T Y a0E TR, [HEEMOH SR DERHER
(I 2005: 126) ARER o CTH D, LSS & LT LIS 3 2 %
TEHOBIMEMEBIETIE AV eI (2003) FERTW5, S50, @& A
GVERE - BT, BURE LKA E 2B UREOADFIAT % 7 — A0
HENTHBNY, BERFEOHRSZE-> TV LML SEEB 217 BUEHEOM I
BREPEE, KU HRNEZITH I LW H S (Akhter 2007; Rahman 1999: 74-75) . &
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7z, HWIROFEHIREEWLIT WD NS, [[7+ M7 2%4L, Ereklt
L TIEHEANC RSB ) BT o oS B OfF 2B 2 TSI 5 2 L1135
3] (FH 2006: 366-416) AT N72BI LG SN T 5,

INHOHKRIE, BUNEE L ks~ Aru s LYy 2 FHTAI LT
REMER7Z L RTBHPAOILKIC L > TERSL Y = v ¥ —HEir S @hid s 2 &
NORFEE L TIRZDZEDTE D, KO /X7 — XY MRS R &
BILTLEIMED L LR L), 207280, BESMIZHEUREEZ B ZIAATHE
Br L7z, BEEZE VL) ICBBNTIT O MEEY ER D S v (FFHF 2006a:
72-75; Todd 1996: 29-36) s 2N HDMEMIZ L > T, V=¥ ¥ —I2 X 2RERBP D
TEE it E N b D e D H DS (Mahmud 2004; Goetz and Gupta 1996; Rahman
1999)

Karim (2007) &, LR~ 2027 LTy FNOFEHNS Fuy 772 b3 5%EH
LLT, RFARHREZD T D, 2 blE, 427027 LYy Ml U CERRN
BICBAT S LIl o72h, REFEHRTAEGE IR 25E L LTk S 1L
TBY, ZHOFBOARIFRIL SN BEID DA S, FifFRIE, ik OmMIZHE
RIZTWEES Ny 77 ML RE L0 PEWI L 2R L TWD, ¥4
rnaz LYy bOFEHEIT)ICE, RKIE FICROBHPLETH L LHEHIN TS
D (B 2006a: 74), REBRFESREFHOMRICKRECEEL G20 L),

1.3 ~ A4 7 alFEoRE

AT 7AF YA, BETHLYA 707 LTy PEPLIIEREL, BE
32400, BEEAIHE 2o QAR A T 2 25T 2l 2 OB ERTH Y,
HBE & 7272 o 72 (Counts and Meriweather 2008; Vonderlack and Schreiner 2002) o $R4T
ELTCRITEZZIT TR WNGO SN~ A 7107 7 4 F v AL, BEFEE DA
POIEEREODL I LIFEHEEED LN TR, /2, BRBREE%RIC, %
MOFEE LR VB EELHEODLENURTHL LIIEZOLN TV RP o7, S5
2, VHEOMER L CEBRT I3 A P95 L LTY, IFEAORY) AT
FHL SN 72 (Christen et al. 2004: 6)

— /T, BLEEOLZ  OMIIZBWT, ZIIv—TTHEEIT9 Saving Club % 7 M
B > THEZIZT 5 ROSCA B E N TV D, T2, BHEZ 2T CHER
T 21740 ALN, BREOEEIIHTL2=—A0ESBHL2IZENE L) 12
72 - 72 (Armendariz and Morduch 2010; Collins et al. 2009) .
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FIREO=—X2Mz, ~A4 70774 F 2 AT R =20 B By B %R
HoNTEY, WEEH-MELE L TR THEBIICIY T L) 1240, FEIZ
oL EE LI L TWwW5 (Gonzalez and Meyer 2009)27 . 5 AT e 2 B A L1E, £
HOBVIFEEOH 2 — AL B IN, MELVEFEOFENSVERELH S
(Christen et al. 2004: 6)o /N> 757> 2.0 3 K%M, 75 3 V41T, ASA, BRAC T
1%, 2000 472> 5 2005 F DM 900 J5 EEASFAR: S 417z (Collins et al. 2009: 160) o =
DEIBZ—ADEENPS, WEEIA 707 74 F Y AT R\ EE R %E & 572

L7z b wbiTwsd (7 2008: 95),

P OREFR ROV T H BRI SN T E 72, WL, REARLUDPEICL V&%
HELBESNZBS, FEICL o TRHLT 2 2 EATEIUE, FEAXIT- CRIZHEH
) AT REM A TS LEH % { % % (Vonderlack and Schreiner 2002: 603;
Christen et al. 2004: 6) o EF&121E, HEOFH#ILIZ L 2 8RB ENH Y, BlE X
DEETHL L) ERDLDH S (Matin et al. 2002: 286-291), — 5T, Al L IFHR
MEMEMTH Y (Armendariz and Morduch 2010: 204), [FHEWHEM & L CoOlFE
& [FEe LCofs] (RE) oM, x4 7a7 74+ A0 [k
MFE] Ly, T)AZIZHIEL, ReTORERERS | (4R 2008:95) & & A50]
BEICZ B E bbbl Twna,

7IIVITOTT Iy - BTIVTIE, FIAER V- TREEICENINC D E
AT D ENFFHMT HN Tz, BEIZ 7NV — THOHIIC L > THHTRETH
D, FHEERE ~A7ur LTy FORE, RKEODRARSCEREE, IR O
FEHEN T Wz, F72, FDELWAY NI ZEHEICEESZFIHL, EFO%Y
ExHo T2 EDHSPIZEINTWS  (FFH: 2006a, 2006b; Todd 1996)2

Dupas and Robinson (2009) O7 = 7IZBIF A HEEZE TR & LA T, @
NAEEFRAET BTNV —TEFAA LTV — T ORFEIREZ B L2825, i
DIV RIEZRP A LNz, HERPHBIELOEEATE T 57V — T OhHE L,
REEALIC L) BB S b L IINADSERYIN D 2L, X2V —TF
DFHFENZ EDRHSPIZENT T27 400 E TORAETIE, B2 EENLD
HAFIZ BT 2 KO BB RERLHETHICEEZ G ATV I EPREINT
(Ashrafetal. 2010) e 2D L) IZHEDO WD TV /T — A 2 MIRTL8H8L L7
WIZH LRI EN TV A,
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14 ~ A4 7 affEorhE

NS TTTaD~A4 707 74T 2 AR, 1990 £48200 5 BB b et 3 2% &
AN, 650 H AN H1/3— X4 (Rothetal. 2007: 19), Ay, B, fH KE
KA, BERRES TS RRESRMmE SN TS (ILO-STEP et al. 2003) o

HEarB L UORERRIE, ~4 27027 LTy MIHABEOIRTRIZRBED S b,
EHREANER SINDEY , RS S RFERL VT EELTIVEH, b L IS
BRI D 9 2 —BEN LI DND . FETEREORRIIE, MERHEDOA TR A
WEE, FHELEINLREZNLH 5. REEEHE, BEHARICELTI»NE L0
REMIZAEE LD X% % (ILO-STEP et al. 2003) o

BERRIIVEROE SRR I N TV L, BRBAER TS A 7 (ZEHERNE)
FcHIF S0, B EETIIERED HCAEEES 2 E < (Karlan and Morduch
2009: 4769; ILO 2010: 267-268), SHHEREVPREI 2 EH S, BN 2L S 55
HWOOEDE %> TS (Werner 2009: 568-569)c Z D728, Adarfrit L ) O &
WAV AT THLETH D E Mamun (2007) 138 L T b, & RETIE, AR
Bt s T 53, EMNRIAZ R 2w AD L RSO RBRA~INA
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